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BEST PRACTICE

Collect Form W-9 from ALL
vendors who provide a service
at the time of payment so
that 1099 requirement
determinations can be made.

>> DOWNLOAD W9 <<

*Gross proceeds (settlements)
to attorneys, Rents, Prizes,
and Awards are reportable on
1099-MISC. Interest is
reportable on 1099-INT.

Disclaimer: For reference and
informational purposes only and
does not constitute professional
tax, accounting, or legal advice.

©2026 Certified Accounting Solutions, Inc.

WHAT DID YOU PAY THE VENDOR FOR?
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SERVICES or ]

PRIZES/AWARDS RENT [ INTEREST ]
$2,000 or more? $2,000 or more?

No Yes No Yes No Yes
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— Payment Method? <

ATTORNEY
PROCEEDS
S600 or more?

No Yes

l

v v

Credit/Debit Card,
Business PayPal,
Business Venmo

._I

Cash, Check, Bank ACH,
Personal PayPal,
Personal Venmo. Zelle

Is the Vendor Incorporated

or taxed as Corporation?
(based on W-9)

Is the Vendor
an Attorney?

\/Prepare

Yes No

v

Form 1099*



https://www.irs.gov/pub/irs-pdf/fw9.pdf

